
 1 

� � � � � � � � � � 	 � � � � 
 � � � � � � 
 � � � � � � 
 � � � �
 

 
 
 

Trader® III PC 



 2 

 
 
Continuing our long tradition  
of providing computational  
tools to the Fixed Income 
Securities Professional.  
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Important Notice 
 

  The software is the property of Basys Point Systems, Inc., is protected 
by international copyrights, and is provided you only pursuant to those license 
terms and conditions of the License Agreement set forth in the setup procedure 
section of the Software.  Please read the terms and conditions carefully, as 
completing the setup procedure or using the Software will indicate your 
acceptance all of the terms and conditions of the license agreement .   If you do 
not agree to those terms and conditions, Monroe Systems for Business, Inc. is 
unwilling to license the software to you, in which case you must immediately 
return the software to Basys Point Monroe Systems for Business, Inc.  
 
 The material contained herein is supplied without representation or 
warranty of any kind by Monroe Systems for Business, Inc.  Monroe assumes no 
responsibility relative to the use of this material and shall have no liability for any 
damages, whether direct, indirect, consequential, or otherwise arising from the 
use of this material or any part thereof. 
 

 
 

 
MONROE SYSTEMS FOR BUSINESS, INC. (“LICENSOR”),.  SUPPLIED 

BYLICENSOR “”LICENSOR SOFTWARE WILLLICENSEE’SITSLICENSOR  IN 
NO EVENT SHALL LICENSOR, THE AUTHORS OF THE SOFTWARE OR 
ANYONE ELSE INVOLVED IN THE PRODUCTION, CREATION OR DELIVERY 
OF THE SOFTWARE BE LIABLE FOR ANY DAMAGES WHATSOEVER, 
INCLUDING, WITHOUT LIMITATION, WHETHER THE WITHOUT 
LIMITATIONANY , LICENSOR LICENSOR’S AMOUNT, 
WHICHLICENSEELICENSOR LICENSE AGREEMENTLICENSOR 
LICENSORLICENSEELICENSEE LICENSOR LICENSEE  LICENSE FEES FOR 
THE SOFTWARE DO NOT INCLUDE ANY CONSIDERATION FOR 
ASSUMPTION OF RISK LICENSOR,  AND LICENSOR DISCLAIMS ANY AND 
ALL LIABILITY FOR INCIDENTAL, PUNITIVE OR CONSEQUENTIAL 
DAMAGES ARISING OUT OF THE USE OR OPERATION OR INABILITY TO 
USE THE SOFTWARE.  FURTHERMORE, LICENSEE INDEMNIFIES AND 
AGREES TO HOLD LICENSOR HARMLESS FROM SUCH CLAIMS.  THAT 
LICENSEE ASSUMES THE ENTIRE RISK AS TO THE RESULTS AND 
PERFORMANCE OF THE SOFTWARE.  THE WARRANTIES EXPRESSED IN 
THIS LICENSE ARE THE ONLY WARRANTIES MADE BY LICENSOR AND 
ARE IN LIEU OF ALL OTHER WARRANTIES EXPRESSED OR IMPLIED, 
INCLUDING BUT NOT LIMITED TO IMPLIED WARRANTIES OF 
MERCHANTABILITY, NON-INFRINGEMENT AND FITNESS FOR A 
PARTICULAR PURPOSE 
 
Term:  The Licensee may use the Software only during the period covered by the 
specific License purchased.  Upon expiration of the License, the Licensee may 
not use the software for any purpose whatsoever until a License Renewal is 
purchased. 
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General:  This License is the complete and exclusive statement of the parties’ 
agreement.  Should any portion of this License be held to be invalid by any court 
or competent jurisdiction, that provision will be enforced to the maximum extent 
permissible and the remainder of the License shall nonetheless remain in full 
force and effect.  The laws of 
 
© 1999, Monroe Systems for Business, Inc.    Monroe, Monroe Systems for Business, 
Trader and the “M-Star” logo are registered trademarks of Monroe Systems for Business, 
Inc.    All rights reserved. 



 5 

TABLE OF CONTENTS  
 
General Operations         page 5 
 
Getting Started          page 5 
  
<F12> PRINCIPAL/INTEREST 
 entering number of bonds      page 6 
 computing principal       page 6 
 computing accrued interest      page 6 
 with a concession <CONC>      page 6 
 
WINDOW operations  
 how they work        page 7 
 opening/closing       page 7 
 
<F8> CALL DATE AND<F9>CALL PRICE      page 7 
 
<NUMBER OF DAYS> 
 computing days between all dates     page 8 
 
<MARK UP> 
 value of 5 different values      page 10 
 variance        page 11 
 
<CURRENT YIELD/DURATION/CONVEXITY> 
 current yield        page 12 
 duration to Calls & Maturity      page 12 
 convexity to Calls & Maturity       page 12 
 
<AFTER TAX YIELD> & BEFORE TAX PRICE/YIELD  
 entering tax rates       page 12 
 computing ATY to Calls & Maturity     page 13 
 computing Before Tax Price & Yield     page 13 
 
<SAVE ISSUE> 
 saving issues (250 max.)       page 14 
 
<SHIFT> <DELETE> CLEAR ISSUE  
 deleting issue from screen      page 16 
 
<F1> CODE 
 direct entry        page 17 
 look-up all Codes in a List      page 18 
 entry from List        page 18 
 
<F2> SETTLEMENT DATE       page 19 
 
<F6> 32nds  
 converting 32nds to decimals      page 20 
 automatic conversion of decimals to 32nds    page 21 
 <DISPLAY> <32nds> from a decimal value    page 22 
 
<F1>CODE <6> STEPPED COUPON BONDS 
 message Window for entry of date & rate    page 22 
 entry of Conversion Date & Conversion Rate    page 23 
 



 6 

<SAVE ISSUE>        page 24 
 
<RECALL ISSUE>  
 selecting one issue       page 27 
 look-up all issues in a List      page 28 
 
<EXTENDED FNCT> <START SWAP/PRODUCTION>   page 29 
 Re-pricing issues (one or a group)     page 30 
 PRODUCTION - averages for a single group of issues   page 31 
 SWAP - averages for two groups of issues    page 32 
 
SPECIAL SETUP FUNCTIONS:       page 34 
 Date and Time <OPTIONS><SETUP> <1> <1>   page 35 
 
 Calculator <OPTIONS><SETUP> <1> <2>   page 35 
 
 Yield Display <OPTIONS><SETUP> <1> <3>   page 37 
 
 Dollar Price <OPTIONS><SETUP> <1> <4>   page 38 
 
 Price in 32nds <OPTIONS><SETUP><1> <5>   page 39 
 
 Mark Up/Down <OPTIONS><SETUP><1> <6>   page 40 
 
 Days to Settle <OPTIONS><SETUP> <1> <7>   page 41 
 
 Holidays <OPTIONS><SETUP> <1> <8>   page 42 
 
 Issue Recall Settings <SETUP> or <SPCL FNCT> <1> <9> page 44 
 
MAINTENANCE FUNCTIONS: 
 
 Key History <OPTIONS><SETUP> <2> <1>   page 45 
 
 Initial Unit <OPTIONS><SETUP> <2> <2>   page 45 
 
 Unit Information <OPTIONS><SETUP> <2> <3>  page 46 
  Unit Serial Number 
  Software Version and Date 
 
 Software Options List <OPTIONS><SETUP> <2> <4>  page 46 
 
CALCULATOR FUNCTIONS: 
 
 Algebraic functions       page 46 
 Dollar Price used in calculations     page 48 
 Principal amount used in calculation     page 51 
 Calculation used to compute a Yield     page 52 

 
<Copy to Excel> 
 Move your results to an special Excel Spreadsheet   page 52 

 
 

GENERAL OPERATIONS 
 



 7 

Getting Started  
 
To launch the Monroe TraderÒ III PC Software package, simply double click on 
the Monroe TraderÒ III PC icon.  If you have not yet registered your license to 
the Monroe TraderÒ III PC Software, you will be given the opportunity to do so 
when you launch the application.  You may register your software at any time by 
clicking Options, then Register Software. 
 
Let’s begin 
 
Operation of the Monroe TraderÒ III PC Software is accomplished through the 
entry of amounts followed by an action.  In certain cases the action might be to 
press a Function Key (F1-F12), in others, the action may be to click on the tool 
bar keys located at the top portion of your entry screen.  Actions and Options 
soft keys also enable functions not otherwise contained through the toolbar or 
Function Keys. 
 
If the keys on the tool bar are not shown, click on Options and then click on 
Toolbar On/Off.  If the Function Keys are not shown, click on Help then click on 
Key Definitions. 
 
The CODE #, description and settlement date are automatically presented.  
You’re ready to calculate an issue.  Enter a coupon amount, the entry is shown 
on the ENTRY LINE which is the last line on the display.  Press <F3> COUPON 
(the < > are used to indicate a specific “Function or Toolbar KEY” depression or 
click.) 
Enter a maturity date <F4> MATURITY DATE (you may use the format - 
MM.DDYY).  Notice the date, the century is displayed and so is the day of the 
week.  Enter a yield <4.8> and press <F5> TO PRICE. 

<F12> PRINCIPAL/INTEREST 
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Enter a number of bonds <100>and press <F12> PRINCIPAL/INTEREST. A 
WINDOW opens. 
As you can see the Number of bonds and the days of Accrued Interest are 
displayed along with very readable dollar amounts.  

 
Entering a CONCESSION <F11> CONCESSION, i.e. <.25> <F11> 
 

 
ENTER <100> BONDS <F12> PRINCIPAL/INTEREST  
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<ESC> will clear any WINDOW and return the screen to the status that existed 
before the (F) Function Key opened the WINDOW.  <ESC> acts as a clear/clear 
entry key. 
 
Any other (F) Function Key that opens a WINDOW will also close an existing 
WINDOW and present the new WINDOW data. 
 
 
<F8> CALL DATE and <F9> CALL PRICE, <Shift> <F8> 2 nd Call Date 
and<Shift> <F9> 2 nd Call Price  
 
Now, with the original Issue on the screen (previous WINDOW cleared <ESC>), 
let’s add two CALLs.  The 1st call date and price will be entered on the <F8> 
1ST CALL DATE (use 12.0100) and <F9> 1ST CALL PRICE (use 102.000).  A 
new line will be shown above the MATURITY DATE line. Enter a second call 
<Shift> <F8> 2ND CALL DATE (use 12.0108) and <Shift> <F9> 2ND CALL 
PRICE (use 100.000)  All dates entered are shown in chronological order 
regardless of the order of entry. 
 
If you enter an illegal date (a date before the SETTLEMENT DATE or a date 
after the MATURITY DATE, an error message will appear in a small window. The 
data will not be accepted. 
 
After both the date and price are entered the new YIELD to PRICE calculations 
will occur automatically. Notice the lowest PRICE will be highlighted.  If the 
PRICE TO EITHER CALL is lowest the YIELD TO MATURITY will be computed 
and displayed automatically in a WINDOW. 
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The lowest price is used for the Principal & Interest extensions, Mark Up/Down, 
After Tax Yields, etc. 
 
The calculator will use the lowest price or yield (depending upon which was the 
computed value) in any calculation performed after the Price/Yield computation. 
The calculator results can also be re-entered into the Monroe TraderÒ III PC as 
a Price or Yield. 
 
<No. OF DAYS> 
 
Now, with the Issue plus Call data on the screen, let’s see how many days there 
are between all the dates by clicking <NO. OF DAYS>.  Any open WINDOW will 
be cleared automatically when the new WINDOW opens. 
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Close the WINDOW by pressing <ESC> or try clicking<MARK UP> without using 
the <ESC>. 
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<MARK UP> 
 
Mark Up calculates new prices for changes in yield.  A List of basis changes are 
stored in the Monroe TraderÒ III PC which are used in performing this function 
when you click <MARK UP>. You can also enter the number of basis points and 
click <MARK UP>. 
 
First, try just <MARK UP> and the preset yield changes will compute up to 5 
different prices, dollar price changes and dollar amounts for these changes. 

 

 
 
The Setup List has up to five (5) preset variables stored, one for each basis point 
level.  They are modifiable. 
 
You can also do a “Mark Down”.  Click the <Change Sign> then <Mark up>. This 
will reverse the direction of the calculation and give a set of mark downs with 5 
basis point levels. 
 
See the section on <Options> Set up, Special Function for more information on 
setting these values. 
 
 
Second, try <1> <MARK UP> and the YIELD will adjust by 1 (one) basis point. 
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In the Setup List with the preset variables there is a variable called a VARIANCE 
which computes what you entered (1 in this case) and adds the variance to it.  
Since the variance in this example was set to 4 basis points, the mark up is 
computed to 1 and 5 basis points.  If your VARIANCE is set to zero then only the 
basis entered is shown. 
 
See the section on <Options> SET UP, Special Functions for more information 
on setting this value. 
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<CURRENT YIELD/DURATION/CONVEXITY> 
 
Now, with an Issue on the screen, let’s compute the Current Yield, Duration and 
Convexity.  We compute all to 1st Call, 2nd Call, and Maturity. 
 

 

 
 
The Duration is displayed in YEARS (not periods). 
 
<TO AFTER TAX YIELD>  
 
This Issue is a discounted bond with a Capital Gains Rate of 20.0% and an 
Income Tax Rate of 0.0%. We will compute the After Tax Yield.  The After Tax 
Yield will be computed to 1st Call, 2nd Call, and Maturity. 
 
The Monroe TraderÒ III PC remembers the last Tax Rates you entered. 
 
 
First, click <DISPLAY> then, <INCOME TAX RATE> or <CAPITAL GAINS 
RATE>, you can use either key for the same results. Both RATES are always 
displayed in the window. 
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Rates may be changed at any time by entering a rate and clicking on either Tax 
Rate key. These rates are stored in memory and will be retained until changed. A 
zero rate must be entered for a 0.0% Tax Rate. 
 
If you want a Capital Gains Rate of say, 39.5% just enter 39.5 and 
click<CAPITAL GAINS RATE>. You can enter decimal value in the rate. Both 
rates appear in the same window when either is changed. 
 
At any time the <TO AFTER TAX YIELD> can be clicked. Both rates appear in 
the ATY WINDOW as a confirmation of the rates used. 
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<TO AFTER TAX YIELD> 
 

 
 
 
 
The After Tax Yield can also be entered to compute the Before Tax Price and 
Before Tax Yield. Enter the After Tax Yield <5.6> and click <TO AFTER TAX 
YIELD>. Both the Before Tax Price and Yield are computed simultaneously. 
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<SAVE ISSUE> 
 
Let’s SAVE this Issue so we can use it later in some other calculations and 
WINDOW features. Click <SAVE ISSUE>. 
 
It found a place in memory and a WINDOW opened to tell us where it is in 
memory. There are two hundred fifty (250) such places to store Issues. Each 
Issue can be recalled by entering the Issue Location Number or displaying the 
entire List. 
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This Issue was saved in Location 1 in Group 0. The Monroe TraderÒ III can 
store Issues into ten (10) different groups. Each Group can store up to ninety-
nine Issues (250 Issue maximum). 
 
 
<Shift> <Delete> CLEAR ISSUE  
 
The <Shift> <Delete> CLEAR ISSUE does just that, it clears ALL the displayed 
data for the Issue at the time the key is pressed.  
 
The Settlement Date is not effected by this function. So if the Settlement Date 
was reset to perhaps check an old ticket, the <Shift> <Delete> CLEAR ISSUE 
will NOT clear it. Therefore another calculation using this Settlement Date can be 
performed. The Settlement Date can be automatically reset to “today’s” 
Settlement Date by <ESC> <F2> SETTLEMENT DATE. 
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<F1> CODE entry and Code List  
 
The List of available codes exists in memory.  You may easily display the codes 
by clicking <DISPLAY> <F1> CODE. 
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You may select a code by entering the Code Number and pressing <F1> CODE.  
Also, the ARROW <UP> or <DOWN> to move you through the List.  Highlight a 
selection and press <ENTER>.  This entry will then return you to the Main screen 
with the selected Code displayed along with the proper Settlement Date for the 
selected Code. 
 
Any Code can be entered at any time without the use of the List of Codes. Just 
enter any Code Number and press <F1> CODE.  The Code Number, Description 
and Settlement Date will change appropriately  
 
When a Code is changed from one number to another number, the data that 
may have been present on the Main screen will be cleared. Of course, like so 
many features of the Monroe TraderÒ III, you may modify this feature. 
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<F2> SETTLEMENT DATE 
 
The Settlement Date can be entered at any time for an Issue. Certain rules must 
be observed. The Settlement Date will change on Code changes, it must be later 
than the Issue Date, and before any Call Date or Maturity Date.  But if the entries 
do not follow these simple rules, the Monroe TraderÒ III will error. 
 
A WINDOW will appear advising that the Settlement Date has been changed. 
 
 
In this example we changed the Code from “0” Muni/Corp to “1” Government.  In 
other words, from T+3 to T+1 or next day settlement. 
Arrow down to code one, or enter <1> press Enter. 
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<F1> CODE <1> and <F6> 32nds  
 
The Code List selection for Code 1 is Government Bonds Actual/Actual. Let’s 
change Codes and see some new features. 
 
Notice the heading and in particular, the Settlement Date. It has been changed 
and a message appears (see SETTLEMENT DATE above.) 
 
One main difference in this Code from the MUNI/CORP Code 0 is the use of 
32nds in Price/Yield calculations. 
 
Let’s enter <F3> Coupon <5.5> and <F4> Maturity Date <7.2299>. Now enter a 
DOLLAR PRICE of 101.11 with the “.11” representing 11/32s. The <F6> 32nds 
used after this entry will convert the “.11” to the decimal equivalent and display 
both. 
 
Enter 101.11 
Press <F6> 32nds 
 

 

 
 
 
The entry of 101.11 for 101 and 11/32nds was converted into the decimal 
equivalent. The entry is now shown with an apostrophe 101’11.000 
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Entries may be made in any fractional amount of 32nds such as 101 and 12 1/8 
32nds which is entered as 101.12125.  
 

The entry will appear as   101’12.125 =   101.37890625 
 
The apostrophe before the number means 32nds. 
 
When the <F7> TO YIELD is computed, the entered DOLLAR PRICE is shown 
in decimals as entered. Also, the number of 32nds (decimal portion of the Dollar 
Price) is displayed to the right of the entered or computed Dollar Price. 
 
The VALUE of 1/32 is also computed and displayed.  (Note:  In this example we 
changed the Maturity Date to April 12, 2002.) 
 

 

 
 
<DISPLAY> <32NDS> will convert a decimal number back into a 32nds format, 
i.e. 101.734023 <DISPLAY> <F6> 32nds will result in 101’23.5  
 
Enter any decimal value and Press <DISPLAY> <F6> 32nds. 
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If a Yield is entered and the <F5> TO PRICE is computed, the resulting DOLLAR 
PRICE is displayed and automatically converted to 32nds (to the right of the 
Price). 
 
You can also set the number of decimals in the displayed value of 32nds. See 
the section on <Options> SETUP Special Functions. 
 
 
<F1>CODE 6 STEPPED COUPON BONDS 
 
Enter <6> <F1> CODE 
 
You must enter the Conversion Date and the Conversion Rate on the <ENTER>. 
Call details (1st or 2nd) are entered in the normal manner. When Code 6 is 
selected, a message appears explaining the entry method. 
 
Press <ENTER> and a window opens for entry of the 2nd Coupon (or 
Conversion Rate) and the Conversion Date. Enter each item and press 
<ENTER>. Changes to either of these two items can be made. First press 
<ENTER> to open the window and then make the changes. 
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After data is entered in this window, the Main Screen will show a line with the 
Conversion Rate as the “2nd COUPON”. The line with CONVERT shows the 
Conversion Date. 
 
 
Code 6 allows for the calculation of two CALLs between the Settlement Date and 
the Maturity Date. Either CALL can, therefor, be on, before or after the 
Conversion Date. 
 
This example has a Call on the Conversion Date. It is also priced lowest to the 
1st Call. 
 
 

 

 
 
 
The use of <ENTER> for the Conversion detail can be  performed at any 
time prior to the calculation of Price or Yield. 
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<SAVE ISSUE> & <RECALL ISSUE>  
 
Issues are Saved in “places” in the memory and will remain Saved until they are 
cleared or replaced with a new Issue. This memory is non-volatile --- that means 
Issues Stored will not be erased by loss of power or exiting the program. There 
are two hundred fifty (250) such places.  We saved an Issue earlier. 
 
Issues may be Stored in ten (10) different Groups. Each Group can store up to 
ninety-nine (99) Issues (maximum for all Groups is 250 issues). The Group 
Numbers are “.0” to “.9”. Note, that a decimal point always appears before the 
Group Number. 
 
When each Issue is Saved, it is assigned an Issue Location Number. This 
number has two parts. One part, the integer part (left of the decimal) is the Issue 
Number and the other part, the decimal part, is the Group Number. An example 
of Issue 20 in Group .4 is shown below. 
 
The Issue Number can be assigned by you, or automatically by the Monroe 
TraderÒ III PC. This is accomplished several ways: 
 
1. Just press <SAVE ISSUE> and the next available slot will be assigned, or 
 
2. Input a number, say “20” and press <SAVE ISSUE>. This Issue will be 
assigned to Issue #20 
 
Both method #1 & #2 above will save the Issue in Group “.0” automatically. 
 
3. Input a number say “20.4” and press <SAVE ISSUE>. This Issue will be 
assigned to Issue #20 in Group Number “.4”. 
 
If an Issue exists in any location previously assigned to another Issue, you can 
either over-write the existing Issue or assign a different location. A prompt will 
appear and request an “over-write” or “clear” to assign another place. The 
prompt is “OVERWRITE ISSUE 20.4 ?”. 
 
Below are two samples of <SAVE ISSUE> 
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1.  Issue #12 in Group #.0 
 

 
2. Issue #6 in Group #.2 
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Let’s RECALL the Issue we SAVED earlier.  The Monroe TraderÒ III PC requires 
Issues to be present in order access <RECALL ISSUE>. So, if you have no 
Issues stored, save some now.  See <SAVE ISSUE> for more details on how 
Issues are assigned “places” in memory. 
 
Issues can be Recalled several ways: 
 
1. Input a number, say “1” and press <RECALL ISSUE>. Issue #1 will be 
Recalled from memory. 
2. Input a number say “20.4” and press <RECALL ISSUE>. Issue #20 from 
Group Number “.4” will be Recalled (of course, an Issue must be in this Location 
or an “error window” will appear). 
3. Just press <RECALL ISSUE> and a List of Groups will appear. The Groups 
are numbered “.0” through “.9”. The number of Issues in each Group will also be 
noted.  Use the arrow up/down keys to select the Group and press <RECALL 
ISSUE> again. The selected Group is now displayed. Select the Issue and press 
<RECALL ISSUE> again. The selected Issue is now ready to be used. 
 
When the Issue is recalled several different functions occur depending upon the 
Setup criteria selected by you. (See <OPTIONS> SETUP Special Functions).   
 
Factory settings allow for: 
1. The Code of the Saved Issue to be recalled and the Settlement Date to be 
reset for the Code of this Issue automatically. 
2. All Dates, Prices and the Number of Bonds are available immediately. 
 
The user (you) may also change certain criteria and allow for: 
1. The original Settlement Date to be recalled with the issue thus bypassing the 
resetting of this Date. 
and/or 
2. The original Price/Yield to be recalled with the issue 
 
In either case, just enter the new Price or Yield and compute a new result. 
 
 
 
 
Below are two samples of <RECALL ISSUE> 
 
 
1. Issue #12 in Group #.0 is selected (when highlighted). 
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2. List of Issues with Group #.0 selected (when highlighted). Note, the Issue 
column showing the number of Issues in each Group. 
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<EXTENDED FUNCTION> 
 
The Extended Function is accessed by clicking on Actions, then selecting 
<Extended Function>.  The <Extended Function> allows for certain extended 
functions to be selected.  Examples include the calculation of AVERAGES on a 
list of Saved issues (production), calculation of AVERAGES on two groups of 
Saved issues simultaneously (swap), and Re-pricing issues without requiring the 
Recall of a Saved issue. 
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Once the Extended Function has been selected, a menu of options appears in 
the pop up window.  Select the desired option by entering <1>, <2> or <3>. 
 
<Extended Function><1>  
This function allows for the Re-pricing of Saved Issues. Each issue can be re-
priced and extended by a new number of bonds. A new Number of Bonds can be 
entered on the <F12> PRINCIPAL/INTEREST.  A new Price or Yield can be 
entered on either the <F5> TO PRICE or the<F7> TO YIELD. 
The Group Number will need to be entered before re-pricing.  The arrow 
up/down will scroll through the list of Issues in the Group. 
 
 
The following is an example of RE-PRICING in Group “.0”. The Issue being re-
priced is Issue #1. 
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If <Extended Function> is selected from this screen, all AVERAGES (production) 
will be displayed. In other words, you can re-price Issues and immediately 
display a new production. 
 
 
<Action> <Extended Function><2>  
 
This function allows for the Averaging of Saved Issues. Each issue in the Group 
selected will be averaged if: 
 
1. The Issue is a periodic Bond, i.e. Muni/Corp, Government (no Notes or Bills or 
Stepped Coupons) 
 
2. The Issue was Saved with the Number of Bonds. 
 
Note: 
a. When the Issue was saved with the Number of Bonds an asterisk appears to 
the right of each Issue. 
b. If no asterisk appears, it means either the Issue is not eligible to be used in 
the Average or the Number of Bonds was not entered before it was Saved. 
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c. Issues that are in a Group but have no asterisk are excluded from the 
Averages. 
 
Issues can be removed from any Group by Recalling the List, selecting the Issue 
and pressing <Shift> <Delete> CLEAR ISSUE for the Issue(s) to be deleted from 
the List. 
 
This function can be accessed directly from either the Re-pricing function 
or the List of Issues. 
 
 
The following is an example of AVERAGES (production) for Group “.0”. 

 
 

 
 

 
 
<Action> <Extended Function> <3>  
 
This function allows for the Averaging of Saved Issues for two different Groups. 
Issues in both Groups selected will be averaged if: 
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1. The Issue is a periodic Bond, i.e. Muni/Corp, Government (no Notes or Bills or 
Stepped Coupons) 
 
2. The Issue was Saved with the Number of Bonds. 
 
Note: 
a. When the Issue was saved with the Number of Bonds an asterisk appears to 
the right of each Issue. 
b. If no asterisk appears, it means either the Issue is not eligible to be used in 
the Average or the Number of Bonds was not entered before it was Saved. 
c. Issues that are in a Group but have no asterisk are excluded from the 
Averages. 
 
Issues can be removed from any Group by Recalling the List, selecting the Issue 
and pressing <Shift> <Delete> CLEAR ISSUE for the Issue(s) to be deleted from 
the List. 
 
The following is an example of AVERAGES (swap) for Group “.0”  
and Group “.2”. 
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SPECIAL SETUP FUNCTIONS 
 
A very powerful set of parameters that you can customize. 
The <SETUP> function may be selected by first clicking on  <Options>. 
 
1. The first Menu displayed after <Options> <SETUP> 

 
2. The second Menu after #1 selected from above Menu. 
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TIME AND DATE SETTINGS <Options> <SETUP> <1>,<1> 
 
 
1. "DATE FORMAT IS" 
 MM/DD/YY  (MM.DDYY AND MM.DDYYYY) 
 DD/MM/YY  (DD.MMYY AND DD.MMYYYY) 
 YY/MM/DD  (YY.MMDD AND YYYY.MMDD) 
 YY/DD/MM  (YY.DDMM AND YYYY.DDMM) 
 
 
CALCULATOR SETTINGS  <Options> <SETUP> <1>,<2>  
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1. "Calculator DECIMAL RESULTS will" 
 ROUND OFF or TRUNCATE 
 
2. "CALCULATOR DECIMAL SETTING" 
 0 to 9 places 
 
3. "CALCULATOR MEMORIES (1 OR 10) 
 ONE OR TEN 
 a) Calculator Memories can be set to 1 memory which requires NO  entry 
of a Memory number(n) <SAVE MEMORY (n)>. 
 b) Calculator  Memories can be set to 10 memories which requires  entry 
of a Memory Number(n) <SAVE MEMORY (n)>. 
 If 10 memories are selected, (n) has a range of 0 through 9 
 
4. “CLEAR CALCULATOR ON EXIT” 
 YES OR NO 
 If NO - Calculator will not clear when returning to Bond Calculator 
 
5. “BOND DISPLAY INPUT” 
 LOW RESULT, or LOW PRICE, or LOW YIELD 
 Calculator will accept selected “lowest” from Bond calculation 
 
6. “CONCESSION DISPLAY INPUT” 
 NET PRICE or NET YIELD” 
 Calculator will accept selected option from Bond calculation 
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7. “P&I DISPLAY INPUT” 
 PRINCIPAL, or NET PRICE, or INTEREST, or TOTAL AMOUNT 
 Calculator will accept selected option from Bond calculation 
 
8. “CALCULATOR 32NDS DISPLAY” 
 ON or OFF 
 The calculator will display decimals converted into 32nds on 
 the Entry line  
 
9. “32NDS DISPLAY DECIMALS 
 1, or 2, or 3 decimals 
 32nds will be displayed with 1, 2, or 3 decimals 
 
 
YIELD DISPLAY SETTINGS  <Options> <SETUP> <1>,<3> 
 
 

 

 
 
 
1. “YIELD VALUES WILL” 
 ROUND OFF or TRUNCATE 
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The Yield results of a Dollar Price <F7 TO YIELD> calculation will follow 
this parameter. 

 
2 “YIELD DECIMAL SETTINGS” 
 1, or 2, or 3, or 4 decimals 
 The Yield results of a Dollar Price <F7 TO YIELD> calculation will be 
 displayed in 1, 2, 3, or 4 decimal places. 
 
3. “VALUE OF 1/32 DECIMAL SETTING” 
 1, or 2, or 3, or 4 decimals 
 The Value of 1/32 will display in 1, 2, 3, or 4 decimal places. 
 
4. “INCLUDE CAPITAL LOSS IN AFTER TAX YIELD” 
 YES or NO 
 If YES, <To After Tax Yield> will included any Capital Loss 
 
DOLLAR PRICE DISPLAY SETTINGS  
 <Options> <S ETUP><1>,<4> 

 
 

 
 

 
1. DOLLAR PRICE can be 
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 ROUNDED or TRUNCATED 
 
Each Code has a unique setting for ROUNDED or TRUNCATED Dollar 
Price results. If any future industry changes should occur in the rules, you 
can modify them. 
 
The number of decimals is also modifiable from 1 to 8 places. 
 
 
 
DOLLAR PRICE DISPLAYED IN 32NDS BY CODE  
 <Options> <S ETUP> <1>,<5> 
 

 

 
 

 
DOLLAR PRICE IN 32NDS 
 ON or OFF 
 
Dollar Price will always be shown in decimals but it can also be automatically 
converted into 32nds. 
The display will show 32nds with an apostrophe before the number, i.e. 
101‘15.500 for a 101 15/32+ 
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The number of decimals can also be modified from 1 to 3 places (see <Options> 
<SETUP> <1> <2> CALCULATOR SETTINGS. 
 
 
MARK UP/DOWN SETTINGS <Options> <SETUP> <1>,<6> 
 
 

 
 

 
 
1. “MARK UP/DOWN ENTRY VARIANCE” 
 0 to 99.9 Basis Points 
 The Value of the Basis Point change entered before <MARK UP>  
 will also be shown with the Variance added and displayed as a  
 second result. If the Variance is set to zero, it will not display a result. 
 
 
2. "MARK UP” 
 0 to 99.9 Basis Points 
 PRICE is increased (MARK UP) by reducing the YIELD value by the  
 selected number of BASIS POINTS, i.e. 5 basis points reduces the  
 YIELD by .05. 
 
3. "MARK DOWN” 
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  0 to 99.9 Basis Points 
 PRICE is decreased (MARK DOWN) by increasing the YIELD value by  
 the selected number of BASIS POINTS, i.e. 5 basis points increases  
 the YIELD by .05. 
 
Press the <MARK UP> with no entry and the Window will show up to 5 DOLLAR 
PRICE changes. These 5 lines can be reduced to 4, 3 or 2 lines by setting any 
line value to zero  
 
DAYS FROM TRADE DATE TO SETTLEMENT DATE (T+DAYS)  
 <Options> <S ETUP> <1>,<7> 

 
 

 
 

 
DAYS FROM TRADE DATE TO SETTLEMENT DATE 
 0-9 days 
 Each Code has a unique setting for the Number of DAYS from 
 DAY of TRADE DATE to SETTLEMENT DATE. 
 
If industry standards change, as they did from T+5 to T+3 days in June 1995, 
you can modify these parameters as needed. 
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TRADE DATE TO SETTLEMENT DATE WITH HOLIDAYS  
 <Options> <S ETUP> <1>,<8> 
 

 

 
 
 
HOLIDAYS USED IN CALCULATION OF SETTLEMENT DATE 
 ON or OFF 
 
Any or all holidays may be turned ON or OFF at any time.  
 
All holidays will reset to the next year holiday date after the holiday is passed. 
You DO NOT have to reset any of these standard dates. 
 
There are also four (4) EXTRA HOLIDAY settings.  This allows for the setting of 
1 to 4 different holidays.  You to customize this List at any time if a new holiday is 
required in the calculation of the Settlement Date. These dates are reset 
manually as needed and exist for one year only. 
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ISSUE SAVE/RECALL SETTINGS  
 <Options> <S ETUP> <1>,<9> 
 

 
1. “SORT ISSUE DISPLAY BY” 
 ISSUE #, CODE, COUPON, MATURITY 
 The Issues Saved can be sorted in an ascending order by any 
 one of the following: 
 ISSUE NUMBER 
 CODE/TYPE 
 COUPON 
 MATURITY 
 
2 “RECALL SETTLEMENT DATE” 
 YES or NO 
 The Settlement Date is always saved when <SAVE ISSUE> is used. 
 This date can be recalled with <RECALL ISSUE> if option is YES 
 The option is set to NO as a default. 
 
3. “RECALL ENTERED PRICE/YIELD” 
 YES or NO 
 The Price or Yield is always saved when <SAVE ISSUE> is used. 
 This value can be recalled with <RECALL ISSUE> if option is YES 
 The option is set to NO as a default. 
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MAINTENANCE FUNCTIONS 
 
KEY HISTORY DISPLAY  <O ptions> <S ETUP> <2>,<1> 
 
All keys strokes used in the calculator (up to 1000 strokes) can be displayed in 
the sequence of entry. 
 

 
 

INITIAL UNIT SETUP <Options> <S ETUP> <2>,<2> 
 

 

 
 
 
CODE CHANGE CLEARS DATA” 
 YES or NO 
 When the CODE is changed and some date had been entered 
 prior to the change, the data will clear if option is set to YES 
 
UNIT INFORMATION <Options> <S ETUP> <2>,<3> 
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This feature will display the Unit Serial Number, Firmware Version and Date of 
last update. 
 

 

 
 
OPTION INFORMATION <Options> <S ETUP> <2>,<4> 
 
 List of all options available on the Monroe TraderÒ III PC. Items that 
 are highlighted are in effect. There are currently 152 options, 
 all of which are available to the Monroe TraderÒ III PC.   
 

 
CALCULATOR FUNCTIONS  
 
The calculator will function as a calculator that uses algebraic functions. That is 
to say “A plus B minus C divided by D times E = F”. The following examples 
show simple addition and subtraction. 
 
1. Addition and Subtraction with a running Subtotal, “ST” 
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2. Addition and Subtraction with a Total, “TOTAL” 
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Other examples are provided to show use of the calculator with: 
1. a Dollar Price plus some value added 
2. a Principal amount less a “commission” 
3. an adjusted Principal amount divided by 1,000 and then used as a Dollar Price 
to compute a Yield after adjustment. 
4. a Yield amount minus some value 
 
 
1a. The Dollar Price is computed. 
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1b. press <-> (minus) the Dollar Price moves into the calculator window. 

 

 
1c. Enter the value to be subtracted and press <=> The Dollar Price less the 
value is the “Total”. 
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1d. A further calculation could be performed by pressing <F7> TO YIELD thus 
calculating the Yield after the value was subtracted from the Dollar Price. 
 
2a. After a Principal amount is extended press <-> 
 

 

 
2b. Enter a value and press <=> 
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The next example will show the net price converted into a Dollar Price and a net 
Yield computed. 
 
2c. The net amount was divided by 1,000 to “convert” it into a Dollar Price. 
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2d. The “net” Price was then used to compute a “net” Yield 
 

 
 
These and many more variations can be performed usi ng the calculator. 
Many of these functions can be customized to fit yo ur needs. See the 
Section on <O ptions> <S ETUP> for more information on setting new 
criteria. 
 
<Copy to Excel>  
 
This powerful function allows to you move the particulars of the Issue just 
calculated to a special Excel spread sheet.  The Excel spread sheet is called 
Monroe Sample.XLS.  The process employed to copy the spread sheet 
information to Excel is made quite simple by following these steps. 
 
1. Under Windows, click: 
 

<Start> 
<Programs> 
<Monroe TraderÒ III PC> 
<Copy Trade to Excel Example> 
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Having clicked on “Copy Trade to Excel Example”, Excel is launched and a file 
named MonroeSample.xls is presented on screen.  With this example in the 
background, we will calculate the Yield on a Code 0 Issue. 
<5.25> <F3> COUPON 
<12.0110> <F4> MATURITY DATE 
<4.8> <F5> TO PRICE 
 

 
To move this issue to the Excel spreadsheet, click <Copy to Excel>. 
 
Bring the Excel spreadsheet to the forground by using the <Alt> <Tab> keys.  
Holding down on the <Alt> key, press the <Tab> key until the Microsoft Excel – 
MonroeSample.xls selection is shown.  Release the <Alt> key and the 
spreadsheet will be brought to the screen. 
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Locate your active cell at Column A, Row 1 by moving your mouse to that 
position and clicking on that cell. 
 
Locate your paste icon and click.  Your completed trade will be pasted to the 
Excel spreadsheet.   
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Pointers: 
 Make sure you locate your active cell as Column A, Row 1.  Locating it 
elsewhere will cause your completed issue to be pasted in another location on 
the spreadsheet. 
 
 If you want to save this Issue on the spreadsheet, use Save As.  If not, 
the next Issue you Copy to Excel will overwrite this Issue. 


